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AUDIT # TAX # ADVISORY

EvhpuepwTtiko AgAtio

MOA.1223/29.12.2017
E€cldikeuon Twv kpLtnpiwv yia tn dtapopdpwon Avoswv puOULoNG opellwv
nPo¢G to Anpdoto £éwg 50.000 evpw

H NOA. 1223/29.12.2017 (MEK B 4643/29.12.2017) Acwtoupysi
OUUMANPWHATIKA ToU «N.4469/2017 EEWSIKACTIKOG INXAVIOHOG pUBULONG
odpel\wV EMLXELPNOEWV Kol AAAEC SLATALELG».

JUYKEKPLUEVA HE TNV EYKUKALO auTh efeldIKEVOVTOL TA KPLTAPLA EVTOENG
odENETWV HE MTIWYXEUTIKA WBotnTta o puOUION HE TO Anuoolo, yla

OUVOALKEG OPELAEG TTPOG OAOUC KATW TwV 20.000€ 1} cUVOAKEC ODEINEG HEXPL
TI§ 50.000€ edpoooV oL amod auteg pog To Anudaoto Eemepvouv to 85% tng
OUVOALKAG odelAnNG. Tautoxpova pubuilovtal ol odpeINEG TpoC To AnUoacLo
odENETWVY TTOU SEV £XOUV TNV MTWYEVUTLKI LBLOTNTA , [IE CUVOALKEC ODEINEG

mPoG OAoug €wg 50.000€ avefoptnTwg TOC0OTOU OXeEong odellwy
Anpociou-ISlwtwv.

Mpaktikd, mpoodlopiletal n pebodoloyia, To UYPog Kal 0 aplOUdS Twv
600ewv evog mapdalinAou tou EEwbSikaoTwkol Mnyaviopou PUBuLong,
LNXOVLOUOU, yla 6ooug Sev tpoBAEmovTaV N €vtagn TouG OE QUTOV.

Tnv pon t¢ aitnong oe avtiBeon pe tov EEWSIKAOTIKO HNXAVIOUO TOU
N.4469/2017 mapokoAouBsil kot Stekmepalwvel ameuBeiag to Anpoolo
KOTOTILV ~ QUTAMOTOC TOU OQEeAETN, afloAoywviag TO OUVOAO Twv
QIALTOUUEVWY  OLKALOAOYNTIKWY, UTIO GCUYKEKPLUEVN Oladlkaoia  Kal
npoteivovtag £wg kot 120 6oelg puBULONG.
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MotwoUc¢ apopa

v OAeC TG VOMIKEG OVIOTNTEG Kal Ta PUOKA TPOOWNA  ME
TITWYEVUTLKI LKAVOTATA TIOU OLOKOUV ETILXELPNHATLKA Spaotnplotnta
KoL €xouv popoloyLkr Katowkia TV EAAGSQ.

v Ta $uoIkd npéowna mou Sev €XOUV THV TTWXEVUTIKY LKAVOTNTA,
0OKOUV ETIXELPNUATLKA dpaoTneLotnta, £xouv mpofel o vapén
Sdpactnplotntoag Kat £xouv dpopoloyikr Katolkia tnv EAMada

Kputnpia évraéne
Ma tnv évtaén otnv dtadikooia vmaywyng Oa mpémet:

v\ Je plo amo TG teNeutaieg TPELG XPHOELS TPV TNV UTIOBOAA TNg
aitnong umaywyng va udiotatal £va amo Ta KOTWTEPW:

o Betkad amoteAéopata TPo TOKWY, POPwWV Kal anooBEcewy
(EBITDA) ywa autol¢ Tou Tnpouv amioypadlkd 0
Sumhoypadka BLBALa

o N Betkn kabapn B€on (Equity) Lovo yla autoug mou Tnpolv

Suthoypadika BLBAla.

Eéaupéocig
E€alpouvtal tng Stadkaoioc:
v Oderéc puBULOPEVEC E OPLOTIK SKAoTK artddoaon f SIKAOTIKO
OUUBLBAOUO aKOpO Kol av aKOAoUONoe EKTTTWON TOU ODELNETN.

v OdeNég PO AVAKTNON KPATIKWVY EVIOXVOEWV TIoU XopnyrRonkav
He ovotaon L8IKWV adopoAdyNTWY AMOBEUATIKWVY.
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Tt PuSuiletou

v

BeBauwpéveg odpelég tnv 31/12/2016 tpog to Anpdcio — cludwva e
TG Statagelg Kwdika Elompaéng Anuooiwv Ecodwv, EBvikoU TeAwvelakol
Kwdika kat opelrég Yrép Tpitwv mou BePBalwvel To Anuoato.

Xpoviko niepidwpto Evraéng

v Kd&Be odperétng mou emBupel va evtoyBel otov pnxaviopo Ba mpémnet va

urmoBAaAMAeL aitnon péxpt tnv 31/12/2018. Toviletar OtL n puBULon
xopnyeitat anag.

AkatoAoyntika:

v

v

AN NI

MANpn otolxeio opeNETWV KoL TUXOV OUVODEINETWYV TTOU UTIOBAAAOUV ATt
Kolwou Tnv aitnon.

KatdAoyo MoTwtwy e T 0eAOUEVO TTOGA OVA TILOTWTH.

MOTOMOLNTIKO Tiepl UN TMTWXEVOEWE 1 KN umaywyng oto apbpo 99,
N.3588/07 1 ebwkn¢ ekkabaplong tou apBpou 106, N.3588/07 1 €lSLKAC
ocupdwviag N e8kAg Slaxelpong tou apbpou 62, N.4307/14 amd TO
Mpwtodikelo. Av Oev OUVTPEXEL Kaplo amo TIg mpoavadepbeiosg
TIEPUTTWOELG TOTE TILOTOTIOLNTIKO amto To MNpwTtodikelo OtL dev €xel evtayBOeil
0 opelAETNG o€ pia amod TG mpoavapepOpeve SladLlkaoleg.

MotomotnTko amd to Elpnvodikeio ABNvwv otL Sev €xel oploBel oploTikn
Swootikn amoédaon puOUoNC odelhwv 1 emkUPwWon  SLKACTIKOU
oupBLBacpol tou N.3869/10. Av cuvTpEXEL TETOLA TIEPITTTWON 0 OPENETNG
npookouilel umelBuvn 6nAwon pe avtiypado tng amoddoong mou
BeBatwvel OTL oL odpel\éc Sev eumimtouy otic e€alpEoelg tng Stadikaciog
gvtaénc.

ENO®IA tou £€toug €vtaéng KoL Twv (3) TPLWV IPONYOULEVWY ETWV.

Ma epnpaypata Sikalwpota ent olkomedwy ta évturia AA-THS.
MiotomolnTko mepl pn Avong etatpeiag, anod to FEMH.

MOWIKO UNTPWO VEVIKNG Xprnonc odeldétn 1 Mpoédpou kot A/viwv
ouuBoUAwy A.E. i Slaxelplotwv IKE, EME, TPOCWIIKWY ETALPELWV OTAV Ol
odel\éG mpog To Anpoaoto Eemepvouv ta 20.000€

ANOCLEVUEVEG XPNMUOTOOLKOVOULKEG KOTOOTAOEL TwV TeAeutaiwv (5)
TIEVTE ETWV.

MpoowpLvo 1oolUyLo TETAPTORAOULWY AoyapLOoUWY TOU TEAeUTaioU pAva
TPV TNV UTIOPBOANG TG altnong.

YrievBuvn SnAwon avefOGANTWY UTIOXPEWOEWV LUE OVAAUCH QUTWV KOl
TWV OXETIKWYV gumpayuatwy eéaodalioewv edpdoov UTIAPXOUV.

To &nuoclo edodoov kplvel pmopel va Intoel kot TipocOeta
SlkatoAoyntika.
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Ta OSwoalohoyntikd Oev  adopolv OAEC TG TIEPUTTWOEL ODEINETWV-
ouvodelleTwy. TUAEYOVTAL avaAoyws. To Anpdaoto eav Slamotwoel eAAePELS
N avakpiBeleg ent twv SikatoAoyntikwy duvatal va oploel eUAoyn mpoBeopuia
pookopLlong mou dev Eemepva tig (10) Séka nUEPEC.

Awadikaoio

v' YrnioBoAr aitnong NAEKTPOVIKA, 0deNETN Kot oUVODEINETN.

EmunpooBeta, NAeKTPOVIK UTIOBOAN SLKOLOAOYNTLKWVY KATA EPLTTTWON.
A&loAoynon otoeiwv amo to Anpdaoto i avaltnon mpooBeTwy oTolXelwy.
Amnoppupn aitnong n mpotacn 660wV amo to Anuooto.

Amodoxn altnong amno tov opelAET.

MAnpwun mpwtng 660nGg EVIOC 5 NUEPWV.

Yraywyn otnv pubuton.

NSANENENE NN

E€OPANON emoOpeVWY SO0EWV TNV TeEAeuTOlA EPYACLUN KAOE EMOUEVOU UNvVa
KOlL LEXPL TNV OAOKANPWTLKA €€6DANCN QUTAC.

A&loAdynon-npotaon ano to Anuoocto

Ma tnv npotacn §6cewv 1 v anoppuwn TS altnong tou odelAéTn, TO
Anpooto Aappavel umtodn mépav Twv KpLtnpiwv evtaéng kat ta e€nc:

v Tnv afia tg akivntng nepovoiog- and OpKwTO EKTIUNTH AKWVATWY OMoU
artauteltoe N amno tig afieg ENDIA.

v Tnv afla Twv KWwnNTwv TEPLOUCLAKWY OTOLXELWV Ttou oxeTilovtal Pe TNV
ETUXELPNUATIKN SpacTtnpldtnta tou odelétn — amd OWKoVOUoAOyo N
Noyloti A’ ta€ewc 1 OpkwTto Aoylotr, avoloywe Twv akaboapiotwy e0d6dwv
NG EMXELPNUATIKAG pactnplotnTag Tou 0deNETN.

v' Tnv afia Twv Aoumwy KLVNTWV TEEPLOUGLAKWY OTOLEIWV OTwe éxel SnAwOsl
otnv aitnon.

v T ta Nopkd mpdowna, To UeyallTEPO €K Twv: péoou Opou EBITDA
tehevtalog tpletiag kat EBITDA teleutaiou £€Toug Tiplv TtV UmoBoAn tng
aitnong.

v T ta $UOIKA Tipoowma, To MeyaAUTEPO €K Twv: péoou Opou EBITDA
tehevtaiag tpletiag kat EBITDA teleutailou €Toug Tplv TNV UmoBoAn tng
aitnong, mMPooauENUEVO KATA TOV HEGO OPO TWV E0OOWV oMo AAAEC TTNYEC
™Tn¢ teAevtalog Tpletiag.

v' T toug ouv 0beNETEC HUOIKA TTPOCWTIA N ETLTNSEVUATIES, O HECOC OPOC
TOU TPAyUATIKOU SNAWBEVTOC L0008 ATOG OTLC TEAsUTAlEC (3) TPELG
dopoloyikeg meplodoug. Gopoloyntéou A UN.

v' To Anudoto suvatar va INTHoeL o€ kdde MepinTwon kat mpooYsTa oTolyEia

ormtou Kplivet. ;
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AntwAsia

AnwAgla TNG pUBULONG EMEPYETAL OTAV:

v' 0 odel\étng Sev KataBdAAel 1 KATOBAMNEL HEPKWE TOOO SOCEWV TOU
avtlotolxel o (3) 660eLg TNC pUOULONG.

v' Aev umoBAnBolv oL mpoPAemopeveg SnAwoslg OMNA kot dopoloyiog
eloodnpatocg kat apéABouv (3) pnveg amno tnv npobeouia umoBoAng Toug.

v 0 odperétng Sev €E0dAAOEL 1] TOKTOTIOOEL PUE VOULUO TPOTO ME OVOOTOAN
elompaéng n puBULON TUNUATIKAG KATABOANG, T opeNEC Ttpog TNV A.A.A.E. TTou
BeBawwbnkav peta tnv 31/12/2016 evtog (90) evevivia nuepwv omd TV
UTIaywyn otnv pubuon. AMwAELa emiong EMEPXETOL YlA EVOEXOUEVEC VEEC
0dEINEG LETA TNV UTTAYWYN OTNV €V AOyw puBuLon epocov dev Taktomolnbolv
L€ VOO TPOTIO WE AVWTEPW, EVTOG (60) e€nvta nuepwv.

Znuavtika onueia

Yriep

\

HAekTpoVIKA UTIOBOAR OAWY TWV ATIOLTOUUEVWY XWPLG va ammaltteital N ¢puoLkn
TIAPOUCLA TWV EUMTAEKOUEVWV LEPWV.

Avvatotnta AfPnc evnuepotnTag.

Mn UTtOAOYLOOC TIPOCHETWY TOKWV I TTPOCAUENCEWV.

AvaoTOAN TIOWIKWV SLwEEWV.

AN NI NN

AvootoA] AQPEWG avayKOOTIKWY UETPWY EKKPEUWY f MN, €L KVNTWV Kol
OKLVNTWYV TTPAYUATWY TOU opeAETN.
E€uylavon tng emixeipnong.

(\

Kato

v" Aev evtdooovtal otnv pUBULoN oot €xouv kK&vel tavon emtndeUHOTOC.

To mapov EVTUTIO aMOTEAEL Eval YEVIKO EVNUEPWTLKO SeATIO ka o€ kaulia epintwon Sev MpeneL va xpnowuomnotndei
w¢ 06nyoc yla AnYn emoyyeAUATIKWY ATTOPATEWV.

Na kade ouykekpluevo mpoBAnua mou avtiUeETWITIleTe KAAO eival va amevduveote otnv Etaipeia uag yilo
ouuBoulecutikéc umnpeoiec. To MAPov TANPOPOPLAKO UALKO O&V QMOTEAEL UMOKATAOTHTO EEELSIKEUUEVNC

ouuBouAsutikng untnpeaoiac.
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